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Bankruptcy trustee appealed decision of Bankruptcy court
denying avoidance of transfer of drift boats in a Chapter 11
proceeding.  Trustee argued that debtor was not authorized to
sell the boats by giving defendants credit for the pre-petition
deposits paid on the boats.  Further, the trustee argued that
allowing the credit for the pre-petition deposits against the
purchase price treated the buyers preferentially over other pre-
petition creditors.  Defendants argued that under state law they
had rights in the boats ahead of secured and unsecured creditors. 

District court remanded the cases to the Bankruptcy court to
consider:  (1) Whether there was evidence of insolvency within 10
days of initial deposit; (2) Whether unsecured buyers have rights
superior to a debtor-in-possession or unsecured supplier; (3)
Whether the "special property" interest of the buyers has lapsed;
(4) Whether buyers with "special property" interests have any
other UCC remedies against the seller and ahead of other
unsecured creditors; (5) Whether there is any evidence of value
of pre-petition manufacturing as opposed to post-petition
manufacturing; and (6) Whether there are other remedies available
to defendants outside the UCC.   
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